
The Credit Rating Report of Union Capital Limited issued by the National Credit 
Ratings Ltd. (NCR) has been reviewed and approved by the Board of Directors of 
Union Capital Limited in its 318th Meeting held on today on 10 December 2024.

This is for information to all concern that the National Credit Ratings Ltd. (NCR) has 
issued the Credit Rating of Union Capital Limited as “BBB - (Triple B Minus)” in the long 
term and “ST - 4” in the Short Term along with developing outlook based on the audited 
Financial Statements of the Company ended on 31 December 2023 and other related 
information available to it up to the date of rating. The rating has been declared on      
10 December 2024 and will be expired on 09 December 2025.

This information has been disseminating as per BSEC’s Notification no: BSEC/CMRRC/ 
2009-193/37/Admin/132 dated 12 May 2022.

10 December 2024

By order of the Board

  Sd/-
Md. Abdul Hannan

Company Secretary(CC)


